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Economic Impact in 2020 (National)

Deepest point in 
Great Recession
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How Washington state compares to US
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Impact to Small Businesses
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Economic Recovery Dashboard
Measuring the impact of COVID-19 and tracking our recovery
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WA's deepest point in 
Great Recession
(Aug 2008 to May 2011) 

The economic impact of COVID-19 is unprecedented
Employment declines greater than the deepest point of the Great Recession

Impact is deep
WA employment rates are 
steadily improving but the drop 
in total employment is still near 
Great Recession levels

WA tracking with other states
WA curve shaped similarly to 
other Western states with 
improved economic outlook 
through October 2020

Significant uncertainty around 
near-term recovery 
Alarming disease trajectory 
during winter; new fed support 
on the way; awaiting news on 
additional state supportSource: Local Area Unemployment Statistics (LAUS) – Seasonally Adjusted, Bureau of Labor Statistics (Includes all workers in the 

labor force)

Idaho (-1%)
Oregon (-2%)
Washington (-5%)
USA (-5%)
California (-8%)

Dashboard screenshot: % change in total employment in November 2020 
versus January 2020 by geography (seasonally adjusted)
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Trends: Demographic impacts
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Trends: Industry sectors

• Manufacturing decline largely driven by 
aerospace sector

• Tourism/Hospitality continued 
challenges

• Agriculture improved – but data does not 
include many small agriculture 
businesses that do not have taxable 
business income
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Trade: Past 12 months 
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Economic Indicator:
Inbound Investment to WA
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Support Programs

Basic Food Program

• Feb. 2020 total participants
801k

• Aug. 2020 total participants
989k (12 month peak)

• Nov. 2020 total participants
933k
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Economic Indicator:
Time Spent outside home
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COVID response and recovery funding through 
Commerce

HOUSING

$183M
BUSINESS

$180M
LOCAL GOV

$457M
TRIBES

$30M
NONPROFITS

$20M

Total to date: >$800M
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Future Recovery and Resiliency
• Small business support, technical assistance, language access 

remain in high demand
• Washington Recovery Loan Fund will launch in the spring 

offering low or no interest loans to small, rural, disadvantaged 
businesses
• Small Business Export Assistance – Commerce pivoting to 

combine virtual and in person B2B services
• Compete (domestically and globally for high impact 

investments and growth of 21st century industries)
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Manufacturing sector opportunities

EDA grant – Commerce will 
provide $3m for new cluster 
development initiatives

Competitive Advantages for WA

• Forest products
• Solar 
• Batteries
• Grid storage
• Electric aviation
• Space and satellites
• Autonomous vehicles
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LOOKING AHEAD: Economic Recovery Focus
EQUITY: Ensure equitable access to resources for underserved 
entrepreneurs and communities

SMALL BUSINESS: Assist small businesses in retooling and 
pivoting for safe and successful operations

HIGH-IMPACT INVESTMENTS: Advocate for investment in 
innovation, sustainability, and resilience

DATA: Track and promote recovery in jobs and economic activity 
by sector, industry, and region
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